
Created by Kirk Lindstrom @
http://kirklindstrom.blogspot.com/

9/27/2007
6:55 AM

For more information about regular updates to this data and how it relates to the stock markets see:   http://xrl.us/MoreInfo

AAII Survey Bulls-Bears vs. Log DJIA  09/27/07

(40%)

(30%)

(20%)

(10%)

0%

10%

20%

30%

40%

50%

60%
Ja

n-
88

Ja
n-

89

Ja
n-

90

Ja
n-

91

Ja
n-

92

Ja
n-

93

Ja
n-

94

Ja
n-

95

Ja
n-

96

Ja
n-

97

Ja
n-

98

Ja
n-

99

Ja
n-

00

Ja
n-

01

Ja
n-

02

Ja
n-

03

Ja
n-

04

Ja
n-

05

Ja
n-

06

Ja
n-

07

Ja
n-

08

3.2

3.6

4.0

LOG 
DJIA

AAII 52-Week MA 7.2% 
AAII 10-Week MA 5.0% 
DJIA  13,901.40 

-1.6%

Copyright © 1998-2007  Kirk Lindstrom  
http://kirklindstrom.blogspot.com

Slope = 10.0% per year

http://xrl.us/MoreInfo

Blog: 
http://kirklindstrom.blogspot.com

Articles: http://kirk.investorhives.com 

09/27/07:  The 52-wk moving average was very low 
despite new records in the DJIA & S&P500.  The 
market only corrected ~10% off recent highs yet 
sentiment and valuations look like late 1994 just before 
the Fed cut rates and the markets took off.  Note how 
the correction found support on the upper dashed line.


